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Non-Oil Activity Growth in Saudi Arabia Accelerates in

September
Business growth in Saudi Arabia's non-oil
sector accelerated to a four-month high in
September as strong demand supported faster
growth in new orders.
The seasonally adjusted Riyadh Bank Saudi [ |
Arabia Purchasing Managers' Index (PMI) |
rose to 56.3 points from 54.8 points in August.
The index hit its highest reading since May,
further away from the 50.0 level that signifies
growth.
Moody expects strong growth in the Saudi non-oil economy to
continue from 2025 to 2027, supported by economic diversification
programs and major projects linked to the Kingdom's Vision 2030.
Moody's expects real non-oil GDP growth to be between 5.0% and
5.5% during that period, compared to an average of 4.6% in 2022-
2023 and only 1.5% between 2017-2019.
The agency also predicted that government spending will remain
at high levels, ranging from 30 percent to 32 percent of GDP over
the next three years, which will boost non-oil economic growth.

Source (Al-Arabiya.net Website, Edited)

Egyptians' Dollar Deposits Jump by More Than 4 Billion
|
In 8 Months
Non-governmental foreign currency deposits
in Egyptian banks rose by more than $4
billion during the first eight months of this
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year, reaching $54.6 billion by the end of last |
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August, compared to $50.5 billion by the end
of December 2023, according to the latest &
data from the Central Bank of Egypt.

The data showed that Egyptian banks received
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foreign savings worth $ 800 million in August
alone, bringing foreign currency deposit balances from $ 53.8
billion in July to $ 54.6 billion in August.

In its monthly report, the Central Bank of Egypt revealed that
the volume of demand deposits in foreign currencies increased
marginally to reach $ 13.07 billion by the end of August, compared
to $ 12.92 billion, while the volume of time deposits and savings
certificates rose to $ 41.5 billion at the end of August, compared to
$ 40.8 billion at the end of the previous July.

Source (Al-Arabiya.net Website, Edited)

B Non-Oil Activity Slows in the UAE in September

Growth in non-oil private sector activity in the
UAE slowed in September as lower growth in
new orders weighed on overall output. &
The UAE's S&P Global Purchasing Managers'
Index, adjusted for seasonal factors, slowed to i
53.8 points in September from 54.2 in August.
Despite the slowdown, the reading remained
well above the 50.0 level indicating growth.
Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/10/03/%D9%85%D8%A4%D8%B4%D8%B1-%D8%AA%D8%B3%D8%A7%D8%B1%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D9%86%D8%B4%D8%A7%D8%B7-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AE%D9%84%D8%A7%D9%84-%D8%B3%D8%A8%D8%AA%D9%85%D8%A8%D8%B1%23:~:text%3D%D8%A3%D8%B8%D9%87%D8%B1%2520%D9%85%D8%B3%D8%AD%2520%D9%86%D8%B4%D8%B1%D8%8C%2520%D8%A7%D9%84%D9%8A%D9%88%D9%85%2520%D8%A7%D9%84%D8%AE%D9%85%D9%8A%D8%B3%2C54.8%2520%D9%86%D9%82%D8%B7%D8%A9%2520%D9%81%D9%8A%2520%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3%252F%D8%A2%D8%A8.
https://www.alarabiya.net/aswaq/economy/2024/10/03/%D9%85%D8%A4%D8%B4%D8%B1-%D8%AA%D8%B3%D8%A7%D8%B1%D8%B9-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D9%86%D8%B4%D8%A7%D8%B7-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A%D8%A9-%D8%AE%D9%84%D8%A7%D9%84-%D8%B3%D8%A8%D8%AA%D9%85%D8%A8%D8%B1%23:~:text%3D%D8%A3%D8%B8%D9%87%D8%B1%2520%D9%85%D8%B3%D8%AD%2520%D9%86%D8%B4%D8%B1%D8%8C%2520%D8%A7%D9%84%D9%8A%D9%88%D9%85%2520%D8%A7%D9%84%D8%AE%D9%85%D9%8A%D8%B3%2C54.8%2520%D9%86%D9%82%D8%B7%D8%A9%2520%D9%81%D9%8A%2520%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3%252F%D8%A2%D8%A8.
https://www.alarabiya.net/aswaq/exclusive/2024/10/03/%D9%88%D8%AF%D8%A7%D8%A6%D8%B9-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D9%8A%D9%86-%D8%A8%D8%A7%D9%84%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AA%D9%82%D9%81%D8%B2-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-4-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-8-%D8%A3%D8%B4%D9%87%D8%B1-%23:~:text%3D%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%D8%AA%2520%D8%A7%D9%84%D9%88%D8%AF%D8%A7%D8%A6%D8%B9%2520%D8%A8%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9%2520%D8%BA%D9%8A%D8%B1%2C%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA%2520%D8%B9%D9%86%2520%D8%A7%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%2520%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A.
https://www.alarabiya.net/aswaq/exclusive/2024/10/03/%D9%88%D8%AF%D8%A7%D8%A6%D8%B9-%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A%D9%8A%D9%86-%D8%A8%D8%A7%D9%84%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AA%D9%82%D9%81%D8%B2-%D8%A8%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D9%86-4-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-8-%D8%A3%D8%B4%D9%87%D8%B1-%23:~:text%3D%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%D8%AA%2520%D8%A7%D9%84%D9%88%D8%AF%D8%A7%D8%A6%D8%B9%2520%D8%A8%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A7%D8%AA%2520%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9%2520%D8%BA%D9%8A%D8%B1%2C%D8%A8%D9%8A%D8%A7%D9%86%D8%A7%D8%AA%2520%D8%B9%D9%86%2520%D8%A7%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%2520%D8%A7%D9%84%D9%85%D8%B5%D8%B1%D9%8A.
https://www.alarabiya.net/aswaq/economy/2024/10/03/%D8%AA%D8%A8%D8%A7%D8%B7%D8%A4-%D8%A7%D9%84%D9%86%D8%B4%D8%A7%D8%B7-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D8%B3%D8%A8%D8%AA%D9%85%D8%A8%D8%B1
https://www.alarabiya.net/aswaq/economy/2024/10/03/%D8%AA%D8%A8%D8%A7%D8%B7%D8%A4-%D8%A7%D9%84%D9%86%D8%B4%D8%A7%D8%B7-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AE%D9%84%D8%A7%D9%84-%D8%B3%D8%A8%D8%AA%D9%85%D8%A8%D8%B1

B U.S. Private Sector Jobs Increase More Than Expected

U.S. private sector employment rose in
September, suggesting the labor market
is holding stable, despite some signs of
weakness.

Companies added 143,000 jobs during the
month, an acceleration from an upwardly
adjusted 103,000 jobs in August and better
than the consensus forecast of 128,000.
While employment increased, wage growth
fell again. The 12-month gain for those who
remained in their jobs fell to 4.7 percent, while it fell to 6.6 percent
for those who changed jobs, down 0.7 percentage points from
August.

The census comes ahead of the Labor Department's nonfarm
payroll report, which is expected to show growth of 150,000 jobs,
following August's disappointing performance of 142,000 jobs, of
which 118,000 came from private sector employment.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Il Oman: Public Revenues Decline and Spending Increases

The Ministry of Finance recorded a decline
in public revenues until the end of July 2024
by about RO 29 million (US$ 75.4 million)
compared to the same period in 2023, in
addition to a decrease in current revenues g
collected until the end of the same month by &
about RO 120 million (US$ 312 million).

On the other hand, the volume of public
spending until the end of July 2024 increased
to reach RO 6.754 million (US$ 17.55 billion),
up by RO 273 million (US$ 616.2 million), or 4%, compared to
actual spending in the same period of 2023 of RO 6 billion and
RO 481 million (US$ 16.85 billion), which was justified by the
Ministry of Finance by the increase in development spending and
expenditures under contributions and other expenditures.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Tourism Revenues in Morocco up by 7% in 8 Months

The Moroccan Ministry of Tourism revealed §
that tourism revenues increased by 7% during
the first eight months of this year, recording a |
value of 76.4 billion dirhams ($ 7.64 billion).
Tourism Minister Fatima Zahra Amour said
the figures "confirm the great momentum
witnessed by the tourism sector". /
"The country achieved a record in revenue
thanks to an exceptional influx of tourists,
reaching 11.8 million tourists between
January and August," she said. The minister highlighted her
country's aspiration to "continue success by diversifying and
improving tourism experiences, enhancing the visitor experience
and extending their stay."

Tourism continues to develop continuously, especially after
revenues from the sector were destroyed for the first time by $ 10
billion in 2023, after receiving 14.5 million tourists.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5066985-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%AA%D9%88%D9%82%D8%B9-%D9%84%D8%A3%D8%B9%D8%AF%D8%A7%D8%AF-%D8%A7%D9%84%D9%88%D8%B8%D8%A7%D8%A6%D9%81-%D8%A8%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D9%81%D9%8A-%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5066985-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%A3%D9%83%D8%A8%D8%B1-%D9%85%D9%86-%D8%A7%D9%84%D9%85%D8%AA%D9%88%D9%82%D8%B9-%D9%84%D8%A3%D8%B9%D8%AF%D8%A7%D8%AF-%D8%A7%D9%84%D9%88%D8%B8%D8%A7%D8%A6%D9%81-%D8%A8%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D9%81%D9%8A-%D8%A7%D9%84%D9%88%D9%84%D8%A7%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9
https://www.alaraby.co.uk/economy/%25D8%25AA%25D8%25B0%25D8%25A8%25D8%25B0%25D8%25A8-%25D8%25A5%25D9%258A%25D8%25B1%25D8%25A7%25D8%25AF%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-%25D9%2581%25D9%258A-%25D8%25B9%25D9%258F%25D9%2585%25D8%25A7%25D9%2586-%25D8%25AA%25D8%25A3%25D8%25AB%25D9%258A%25D8%25B1-%25D8%25B7%25D9%2581%25D9%258A%25D9%2581-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25A7%25D9%2584%25D9%2585%25D8%25A7%25D9%2584%25D9%258A%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2585%25D8%25A9
https://www.alaraby.co.uk/economy/%25D8%25AA%25D8%25B0%25D8%25A8%25D8%25B0%25D8%25A8-%25D8%25A5%25D9%258A%25D8%25B1%25D8%25A7%25D8%25AF%25D8%25A7%25D8%25AA-%25D8%25A7%25D9%2584%25D8%25B7%25D8%25A7%25D9%2582%25D8%25A9-%25D9%2581%25D9%258A-%25D8%25B9%25D9%258F%25D9%2585%25D8%25A7%25D9%2586-%25D8%25AA%25D8%25A3%25D8%25AB%25D9%258A%25D8%25B1-%25D8%25B7%25D9%2581%25D9%258A%25D9%2581-%25D8%25B9%25D9%2584%25D9%2589-%25D8%25A7%25D9%2584%25D9%2585%25D8%25A7%25D9%2584%25D9%258A%25D8%25A9-%25D8%25A7%25D9%2584%25D8%25B9%25D8%25A7%25D9%2585%25D8%25A9
https://www.alaraby.co.uk/economy/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B9%D8%A7%D8%A6%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-7-%D8%AE%D9%84%D8%A7%D9%84-8-%D8%A3%D8%B4%D9%87%D8%B1
https://www.alaraby.co.uk/economy/%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9-%D8%B9%D8%A7%D8%A6%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%BA%D8%B1%D8%A8-7-%D8%AE%D9%84%D8%A7%D9%84-8-%D8%A3%D8%B4%D9%87%D8%B1

Il OPEC+ Sticks to Its Policies to Balance the Oil Market

The OPEC+ Joint Ministerial Monitoring Committee has kept the
production policy unchanged, which will allow the group to start
gradually increasing production at the beginning of December.
OPEC+ is currently reducing production by a total of 5.86 million
barrels per day, or 5.7 percent of global demand, in a series of
steps agreed since late 2022.

The group plans to boost output by 180,000 barrels per day starting
in December, as part of a gradual rollback of the latest tranche
of voluntary cuts over the next year. The increase was postponed
from October after prices fell.

Source (Al-Arab Newspaper of London, Edited)
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